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LONG HOURS SPENT IN FORMAL SESSION and numerous official functions after work combined 
to make the thirty-first annual meetings in Manila a very busy time for all concerned. 
Considerable praise was voiced for the generous hospitality provided by the Philippine 
Government, and for the magnificent new International Convention Center constructed by 
the Government in time for the meetings. The Center was built on reclaimed land reach­
ing into Manila Bay as part of a complex which also includes the equally splendid 
Cultural Center and the Folk Arts Theater. It proved to be more than adequate for the 
needs of the meetings, with its handsome Plenary Hall, seating 4,300 persons, adjoining 
reception hall and connected Secretariat Building. So too did hotel accommodations in 
Manila.

Two main themes dominated the meetings - first, the need on domestic fronts for a 
restoration of price stability and control of inflation and, second, the priority that 
should be given in the international monetary sphere to balance of payments adjustment. 
These themes were emphasized by the Managing Director in his opening address on Monday, 
October 4. They were also stressed by the Chairman of the meetings, Mohammad Imady of 
Syria, in his concluding summary remarks on Friday, October 8. Earlier, at a joint press 
conference with Mr. Witteveen following the Interim Committee’s meeting on Saturday, 
October 2, Chairman Willy De Clercq of Belgium explained that "the adjustment process 
is both urgent and opportune in present circumstances” and said that the Interim Commit­
tee agreed that ’’deficit countries should arrange their domestic policy so as to permit 
a shift of resources to the external sector, while industrial countries in strong pay­
ments positions should ensure continued adequate expansion in domestic demand."

Many countries emphasized the need for a prompt ratification of the Second Amendment 
to the Fund’s Articles. In this connection a warm welcome was given to the action of the 
U.S. Congress in approving the Amendment, which was announced to the press in Manila by 
the Managing Director on October 2. Later in the month President Ford signed into law 
the bill containing the Amendment.



For many developing countries, including the Philippines, an important additional 
concern of the meetings was the debate on the important task of providing concessional 
aid to developing countries, which included the subject of the future resources and 
lending policies of the World Bank. In this area too, the atmosphere was generally one 
marked by conciliation, with the developing countries frequently expressing their own 
continued interest in the health of the industrial economies.

On Wednesday, October 6, the Interim Committee selected Mr. De Clercq to be its 
Chairman, while the Joint Fund/World Bank Development Committee selected the Philippines’ 
Finance Secretary, Cesar E. A. Virata, to succeed Henri Konan-Bedie, Minister of Economy 
and Finance of Ivory Coast, as its Chairman. The Development Committee also appointed 
Sir Richard King of the United Kingdom as its Executive Secretary.

The reception provided by the Philippine authorities began at the airport, where a 
special lounge had been established to welcome arriving delegates and staff members. 
After being greeted by a welcoming committee of beautiful hostesses dressed in "ternos”, 
the arriving persons were eased rapidly through customs and immigration and then wisked 
to their hotels by a large fleet of air-conditioned Mercedes. The same thoughtfulness 
and consideration marked all arrangements during the week. Buses and cars were available 
for transportation from hotels to the Convention Center and other destinations. Much of 
the success of the arrangements was due to the personal interest taken in the prepara­
tions by President and Mrs. Marcos, who, in addition to appearing at the opening session, 
had supervised personally much of the planning.

On the evening of Sunday, October 3, a reception was given by Chairman and Mrs. 
Imady and Co-Chairman Sadek Ayoubi and Mrs. Ayoubi in the reception hall of the Conven­
tion Center. On the following evenings numerous receptions were given by the Philippines 
Government. These included a ’’Barrio Fiesta” presented by Mrs. Marcos at the Folk Arts 
Theater on Monday evening; a formal dinner hosted by President and Mrs. Marcos on Tues­
day evening at Malacanang, the presidential mansion; and, on Wednesday, a reception for 
the press at the Manila Polo Club given by the Philippines Secretary for Information, 
Francisco Tatad, and Secretary for Tourism, Jose D. Aspiras. Following the meetings, Mr. 
and Mrs. Marcos took the Managing Director and Mrs. Witteveen and World Bank President 
Robert McNamara and Mrs. McNamara by helicopter to the famous Second World War site of 
Corregidor.

For those who had the time, a varied cultural feast was available in Manila during 
the week of the meetings. As part of a simultaneous cultural festival there were perfor­
mances by the Bolshoi Ballet, the Australian Ballet with Dame Margot Fonteyn, the 
pianist Van Clibum, and the soprano Montserrat Caballe. Numerous performances of Philip­
pines music and drama were also presented by colleges and schools in the Manila area. 
In addition major exhibitions of Chinese art and Egyptian antiquities were on display.

A very diverse program was arranged for the ladies during their stay in Manila. 
This included a tour of the city of Manila; a tour of the First Lady’s human development 
projects, consisting of the Population Center, a cooperative help center and a model 
resettlement community; a cultural tour, visiting the National Museum of the Philippines, 
the Intramuros - or old walled city - area and a private museum of oriental porcelain; 
a design and crafts tour; and a countryside tour, taking in the famous bamboo organ of 
Las Pinas, the home of Emilio Aguinaldo, the first President of the Philippines, and the 
Nayong Pilipino, a capsule panorama of the history and culture of the islands. The 
ladies were also hosted at welcoming lunches on Monday by prominent Filipino bankers 
and attended luncheons at the Manila Hotel and at the National Arts Center in Makiling.

Although everything turned out well, Dana Brantley, Deputy Secretary for Annual 
Meetings, and his staff were faced with numerous problems to be resolved in the months 
preceding the meetings. It was a period of heavy rainfall in the Manila area, which 
caused some uncertainties in the Philippine building program. The climatic conditions 
also produced more health problems than the staff normally encountered. Although the 
formal meetings only lasted five days, the arrangements for them required the presence 
in Manila of Mr. Brantley and some of his staff as early as May 1976 and the work of the 
annual meetings staff in the Philippine capital will not be finally concluded until mid­
November.

A large number of Philippine assistants, carefully selected by the Philippine



authorities from banks and corporations in the Manila area, were retained for a wide 
variety of meetings’ services and proved to be extremely efficient and cooperative. As 
Mr. Witteveen remarked at his final press conference on Friday, October 8:"A11 Filipinos, 

J from high up to low down, have been very friendly, very kind, very nice, and have made 
us feel completely at home in this beautiful country.”

THE MANAGING DIRECTOR was conferred the de­
gree of Doctor of Law, honoris causa, by 
the University of the Philippines, at a 
ceremony in Manila on October 1. The same 
degree was also conferred on Robert S. Mc­
Namara, the President of the World Bank. 
In his remarks on the occasion, Mr. Witte­
veen traced the close relationship between 
the Fund and the Philippines, both in the 
contributions of Philippine nationals to 
the work of the Fund and in the balance of 
payments support extended by the Fund to 
the Philippines. He went on to take issue 
with those who have argued that the persis­
tence of seemingly intractable problems of
poverty demonstrated the failure of economists. "Is this a failure of economists in the 
practice of their profession?" he asked. "I would venture to say not...This failure to 
adopt what are generally recognized as sound development policies has mainly been the 
result of political difficulties.. .While the political will to overcome such difficulties 
is, one hopes, being strengthened, economic science and the economist can continue to 
play a role in identifying and fostering the right policies."

After Manila, Mr. Witteveen went to Port Moresby in Papua/New Guinea for one day 
before going to Australia for discussions in Sydney and Canberra. In New Zealand, fol-

) lowing his official talks in Wellington, the Managing Director went to the South Island, 
He flew to Jakarta for discussions with the Indonesian authorities, and then went on to 
Bangkok by way of Northern Sumatra and Singapore. In Burma official discussions were 
held in Rangoon and a side trip was arranged to Upper Burma. Finally the Managing Director 
spent a few days in Nepal before proceeding back to Washington via New Delhi and Europe.

THE * THRILLA IN MANILA attracted some 160 members of the international financial and 
economic press, many of them veterans of annual meetings’ coverage,together with no fewer

than 320 representatives of the Philippines 
press. To accommodate their needs for the 
first time two separate press rooms were 
established. There was a regular press room 
for the writing press on the first floor 
of the Secretariat building. A Broadcast 
Media Center for radio and television re­
porters was set up under the direction of 
the Philippine Government’s National Media 
Production Center in somewhat spartan con­
ditions on the fourth floor of the Plenary 
Hall building. In addition to the press 
services provided by the Fund’s Information 
Office and the Information and Public Af­
fairs Department of the World Bank, exten­

sive assistance was provided, especially to the Philippine press representatives, by the 
staff of the Philippine Press Working Group. For the first time at an annual meeting, 
editions of the Morning Press were produced on the Saturday and Sunday preceding the 
meetings, while frequently during the week of the meetings, no fewer than four editions 
of the Morning Press were produced daily.

The joint press conference of the Managing Director and Mr. De Clercq following the



Interim Committee meeting was well attended by the press. On Monday, extensive coverage 
was given to the opening ceremonies and the addresses of President Marcos, Chairman Ima- 
dy, the Managing Director and World Bank President Robert McNamara. On Friday, there was 
the Managing Director’s concluding press conference shortly after the formal adjournment 
of the meetings and a final buffet luncheon for members of the press.



RANDOM NOTES FROM THE MEETINGS.... (photomontage by Bob Frederick; photos by Dave Beach)... 
The first test of the facilities at the Philippines International Convention Center came 
some ten days before the annual meetings opened when several hundred representatives of 
the ’’batasang bayan", the Philippine President’s advisory council, took over the Center 
for their sessions...colds and running noses spread like wildfire through the meetings as 
delegates and staff members suffered the effects of continuous transitions between the 



thoroughly air-conditioned interior of the Convention Center and the steamy tropical 
heat outdoors...Philippine "barongs" sprouted in abundance as participants in the meetings 
took advantage of President Marcos’s decree that Filipino attire was acceptable for all 
meetings and official receptions...Also numerous stores in Manila offered hefty discounts A 
to meetings’ delegates and staff members...A duty-free store in the Convention Center 
complex did a brisk business in Philippine materials and cigars, as well as imported 
goods...Security at the meetings was stricter than at any previous meetings, with all 
hand baggage and cameras being checked and x-rayed at the entries to the Convention Cen­
ter...late one night two World Bank staff members were briefly detained by security 
guards and were "rescued” by representatives of the British Broadcasting Corporation... 
Most found the time amidst the busy schedule to sample the cuisine of the Philippine 
Islands, including such delicacies as Lechon (roast pork), Adobo (marinated chicken and 
pork) and gigantic lobsters and prawns...The youngest reporter to register with the press 
room was Roxas Go, aged 12, of the Manila International School’s "Bamboo Bugle"...Mr. Go 
not only showed himself assiduous in his coverage of the meetings, but also asked the 
final question at Malacanang Palace during President Marcos’s televised press conference... 
..The location of the annual meetings in South-East Asia provided many staff members with 
the opportunity to combine work with subsequent vacations...Some stayed in the Philippines 
to visit the mountain resort of Baguio or the beaches of Cebu and Mindanao while others 
travelled further afield to Bangkok, Bali, Singapore and Australia...a few took the op­
portunity to travel on around the world.

MASANAO MATSUNAGA has been appointed Executive Director for Japan, effective November 1, 
to succeed Kaichi Kawaguchi.

Mr. Matsunaga (photo left) was born in 1924 and studied at the 
Faculty of Law of Tokyo University. Upon graduating in 1948 he joined 
the Ministry of Finance, where he served until 1963. After serving in 
the Japanese embassies in Brussels and Paris, he returned to the Min­
istry of Finance in 1968 as a Director in the Banking Bureau’s Insur­
ance Department, in 1970 became Director of the International Finance 
Bureau’s International Organizations Division, .and in 1971 moved to 
the position of Director of the Coordination Division. Appointed 
Director General of the Nagoya Regional Tax Administration Bureau in 
1973, Mr. Matsunaga returned to the Ministry of Finance as Deputy 

Director-General of the International Finance Bureau in 1974 and of the Securities Bureau
in 1975, a position he held until his appointment to the Board.

SIX NEW EXECUTIVE DIRECTORS were elected at the biennial elections held during the annual 
meetings, and nine of the present elected Executive Directors were re-elected. The newly 
elected Executive Directors, who took office on November 1, are Muhammad Al-Atrash of 
the Syrian Arab Republic, who succeeds Nazih Ahmed Deif of Egypt; 
Roberto Guarnieri, succeeding Francisco Suarez of Mexico; Frede Hol- 
lensen of Denmark, succeeding Per Asbrink of Sweden; M.G. Kaul of In­
dia, succeeding S. Jagannathan, also of India; Wila d’Israeli Mung’ 
omba of Zambia, succeeding Horace R. Monday, Jr., of The Gambia; and 
Samuel Nana-Sinkam of Cameroon, succeeding Antoine W. Yameogo of Upper 
Volta.

Muhammad Al-Atrash, (photo right) who has been serving as an Ex­
ecutive Director at the World Bank, was born in 
1934, received a doctorate in 1963 at the London 
School of Economics and served from 1963 to 1970
with the Central Bank of Syria. After being an Alternate Executive 
Director from 1970 to 1973, he was appointed Financial Advisor to the 
Arab Fund for Economic and Social Development in 1973, before return­
ing to the Central Bank of Syria as Deputy Governor in 1974. Mr. Al- 
Atrash was a member of the Deputies of the Committee of 20 and also ha^ 
served as an Associate of the Interim Committee.

Roberto Guarnieri (photo left) is already known at the Fund, having



served as an Alternate Executive Director since 1974. He was born in 
1939 and graduated from the Central University of Venezuela in 1963. 
He later received a master’s degree in economics from Yale University 
in 1966 and studied at Oxford University from 1968 to 1970. He has ser­
ved in the Central Bank of Venezuela, was Special Advisor to the Vene­
zuelan Minister of Mines and Hydrocarbons from 1971 to 1974, and Direc­
tor of Economic Research in the Ministry of Finance from 1972 to 1974. 
He has been a Deputy of the Group of 24 developing countries.

Frede Hollensen,(photo right) who has been serving as Assistant 
Director of the National Bank of Denmark, was born in 1918, graduated

in economics in 1943 from the University of Copenhagen and received 
a doctorate in 1953. He has served in the National Bank since 1943 
and was promoted to Assistant Director in 1968. He has been a member 
of the OECD Committee on Invisible Transactions and of the EEC Committee 
on Capital Movements. His son Ole is a Young Professional in the African 
Department.

M.G. Kaul (photo left) has most recently served as Secretary of 
the Indian Finance Ministry. He was born in 1921, received a master’s 
degree from Allahabad University, and joined the 
Indian Civil Service in 1943. After serving from 

1969 as Additional Secretary in the Department of Economic Affairs of 
the Finance Ministry, he was promoted to Secretary in 1972. Mr. Kaul 
has served as a member of the Indian delegation to the United Nations 
General Assembly and as an Alternate Governor of the World Bank.

Wila d’Israeli Mung’omba, (photo right) who prior to coming to 
the Fund was a member of the Zambian Parliament, was born in 1939 and 

attended Makerere College, Uganda, where he receiv­
ed a degree in law in 1965. He later studied law at 
the University of London from 1965 to 1968, then,
after returning to Zambia, was appointed Solicitor to the City Council 
of Lusaka. He became Legal and Political Advisor to the Ministry of 
Foreign Affairs in March 1969. After serving with the Zambian mission 
to the United Nations, he returned home in 1970 and was elected to 
Parliament in 1971. He is a founding member and first secretary of the 
Zambian Law Association.

Samuel Nana-Sinkam (photo left) is already known in the Fund, 
having served as an Alternate Executive Director since 1972. He was 

bom in 1941, received degrees from the University of Grenoble, the Institut National de 
Statistiques et d’Economie Appliquee,Rabat, and a doctorate in economics from the Uni­
versity of Poitiers. He later received a master’s degree and a doctorate in economics 
from George Washington University. He served from 1966 to 1969 in Cameroon’s Federal 
Ministry of Planning, from 1967 to 1970 as an economist for the Food 
and Agriculture Organization, and from 1970 to 1971 as an economist 
with the Fund. In 1971 he was appointed Technical Assistant to Mr. 
Yameogo and in October 1972 was promoted to Alternate Executive Direc­
tor.

MAMOUDOU TOURE, (photo right) Director, African Department, resigned 
from the African Department on October 31. He is succeeded in the po­
sition by Justin B. Zulu. Mr. Toure, a Mauritanian national, was bom 
in 1928. He was educated at the University of Dakar, where he received 
a Licence en Droit and Certificat de Droit et Coutumes d’Outre-Mer; the University of
Paris, where he was awarded a degree in public law, and doctorates in political economy 
and economic sciences; and the Ecole Nationale de la France d’Outre-Mer, where he was 
granted his diploma in 1957. From 1957 to 1958, he served in Paris as Administrateur de 
la France d’Outre-Mer posted to the delegation of the former French West Africa. He was 
then in Brussels from 1958 to 1961 as Counselor and Head of Service of the Pays et Ter- 
ritolres d’Outre-Mer associes at the Secretariat and the EEC Council of Ministers. From



1961 to 1962 he served again in Paris as Mauritanian Ambassador to Western Europe; from
1962 to 1963 he was in Lagos, Nigeria, as Secretary General, Technical Cooperation Com­
mission in Africa; from 1963 to 1965 he was in New York and Paris as a consultant and 
then as expert for the coordination of bilateral programs of UNICEF; and from 1965 to 
1966 he was Director of the* African Institute for Economic Development and Planning in 
Dakar, Senegal. He was appointed Director of the African Department in April 1967.

TWO CERAMICISTS AND A WATERCOLORIST were featured in the Art Society exhibition which 
opened on September 29 in the Atrium. The ceramicists were Eleni Demetriou, who was born 
in Athens, and Mary R. Wolff, who comes from Chicago. The watercolorist was John J. Arcuri, 
a native of Milwaukee, Wisconsin. Mrs. Demetriou studied ceramics at the Corcoran School 
of Art under the Japanese master Teruo Hara, and taught ceramics there from 1969 to 1974.

At present she is on the faculty of Mount Vernon 
College. Mrs. Wolff began her ceramics studies at the 
University of Illinois and then later worked private­
ly with Mrs. Demetriou. Among the institutions which 
have acquired her works is the new Air and Space Mu­
seum of the Smithsonian Institution. Mr. Arcuri 
studied art at the University of Wisconsin and the 
Layton School of Art and has regularly exhibited in 
Milwaukee and Madison, Wisconsin. (Our photo shows, 
from left to right, Mr. Arcuri, Mrs. Demetriou and 
Mrs. Wolff with Gertrud Windsperger of the Art So­
ciety Committee).

THE CHARMING ICON-LIKE PAINTINGS of Comeliu Petrescu were the subject of the Art Society’s 
exhibition which opened in the Atrium on October 21. Mr. Petrescu, who has exhibited at 
the Fund once before, was bom in Slanic, Romania, in 1924 and received a doctorate in 
medicine from Bucharest University. He began to exhibit paintings in 1956 and later ex­
panded his technique to include colored woodcuts. He has exhibited widely in Romania and 
also overseas - in Tokyo, Frankfurt, Damascus, Rome, New York and Stockholm. In 1972 he 
was awarded a gold medal and title of Doctor honoris causa by the Tomasso Campanella 
Academy in Rome. (Our photo shows Mr. Petrescu with Geoffrey Tyler and Jean Boyd, who 
played leading roles in arranging the exhibition, below).

THE WORKS OF PAUL JENKINS, the well-known American 
painter and printmaker, will be displayed in a spe­
cial exhibition presented by the Art Society in co­
operation with the Washington Committee for CARE­
MEDICO, which will open on November 16. The opening 
night, which will be a special benefit for CARE, 
will also feature a show of cartoons by G.B. Tru­
deau, the creator of Doonesbury, and a silent auc­
tion in which guests will bid for works which have 
been donated for the occasion. Mr. and Mrs. David 
Lloyd Kreeger and the Managing Director and Mrs. 
Witteveen are Chairmen of the Honorary Committee for
CARE and the Honorary Committee also includes the Deputy Managing Director and Mrs. Dale. 
Tickets to the benefit opening are available for a contribution to CARE of $15 each. How­
ever, Executive Directors, their Alternates and staff members of the Fund who wish to 
attend the opening will be able to obtain their tickets prior to 5 p.m. November 15 through 
the Secretary of the Art Society, Barbara Monsma (room 6-208, ext. 6057). Staff members 
are requested to contribute to CARE at their discretion. In addition, a limited number of 
tickets at $15 each will be available at the door for those, including staff members, who 
would like to attend the opening and have not obtained their tickets in advance. Following^ 
the CARE exhibition, on December 14 an exhibition of works by Ming Wang will open.

AFRICAN DIASPORA is the title of the next presentation of the International Camera Club,



New Members of Fund Staff

Miss Brenda Boyne 
Australia - BLS

Mr. Gerard Caprio, Jr.
U.S.A. -. YPP

Ms. Kathleen Delauder 
U.S.A. - ETR

Mr. Habib El Hadj Said 
Tunisia - AFR

Mr. Paul E. Gleason 
U.S.A. - SEC

Mr. Adrien Goorman 
Belgium - FAD

Mr. Thorvaldur Gylfason 
Iceland - YPP

Ms. Laura Henderson 
U.S.A. - TRE

Mrs. Lynda A. Hinkle
U.S.A. - ADM

Mr. Christopher Kemp 
Australia - YPP

Mr. George R. Kincaid 
U.S.A. - YPP

Ms. Roseanne T. McKnew 
U.S.A. - TRE

Mr. Gert Meissner 
Germany - OED

Mrs. Elizabeth Moya 
U.K. - ADM 

which will be held

Mr. Edward W. Saunders 
U. K. - BUR 

in the Eugene

Ms. Vicki Swenson 
U.S.A. - TRE

Mr. Andrew Turnbull
U.K. - EUR

Miss Margaret A. Wall 
New Zealand - TRE

Black'Auditorium at the World Bank 
on Tuesday, November 23, at 6 p.m. 
Carole Devillers, the Club’s Presi­
dent, who two years ago presented 
her slide show ’’With the Blue Men 
of the Sahara’’, will on this occasion 
project an audio-visual presentation 
of the American Folk Life Festival 
in Washington, D.C., focussing on the 
Black American heritage. A members’

slide competition will follow Ms. Devillers’ presentation. Submit slides (a maximum of 
five per member) to Dee Dee Lum (room 4-203) by noon on Monday, November 22.

Anyone who would like to become a member of the International Camera Club may do so 
by sending a check for $5,made payable to ICC, to the Club’s Treasurer, Peter Nelson 
(World Bank room B507). Present members of the Club who have not yet paid their annual
dues are urged to do so as soon as possible.

Fund winners in the Club’s competition held on September 29 were, in the AA Class, 
Dee Dee Lum and Colette Leroy, and in the B Class, Susan Jaquet and Peter Wickham. In 
the competition held on October 28, Dee Dee Lum was a triple winner in the AA Class.

THE STAFF ASSOCIATION’S SUBCOMMITTEE ON CONSTITUTION AND STRUCTURE held an open hearing 
on Tuesday, October 26. The purpose was to elicit the views of members on the possible 
changes in its constitution, structure and tactics, including unionization of the Staff 
Association. Staff members wishing to express views on these subjects, contact John Surr.



30 YEAR STAFF. In October Mr. Harold J. Clarke, Printing Supervisor, Administration De­
partment; Mr. Joseph Gold, General Counsel and Director, Legal Department; Mr. Albin 
Pfeifer, Deputy Director, European Department; Mr. Roger V. Anderson, Deputy Secretary, 
Secretary’s Department; Mr. Thomas C. Berda, Section Chief, Administration Department; I 
and Mrs. Lucille P. Woodward, Editorial Officer, Bureau of Statistics, commemorated 30 
years of service with the Fund.
MARRIAGES. Mr. S.P.O. Itam, African Department, was married on August 21 to Miss Onyeka- 
chi Udeaku Offonry; Mr. William J. Walker, Administration Department, was married on 
September 18 to Miss Fan-Fan M. Jen.

RESIGNATIONS IN SEPTEMBER. Mr. Michael Barnea, Ms. Shelley Handel Krall, Mr. Ernesto Her- 
nandez-Cata, Mr. Ali Marrakchi, Mrs. Hiroko McCamey, Mr. Armando P. Ribas, Mr. Bertram 
A. Wolfe, Mrs. Annette Scarlis, and Mr. Resires D. Vargas.

BABY. A son, Michael Charles, was born on June 23 to Mr. and Mrs. Charles Anderson 
(Purisima).

MRS. DONA LECHLITER, Assistant Division Chief, Financial Relations Division, 
Treasurer’s Department, retired from the Fund at-the end of October. Mrs. 
Lechliter, a U.S. citizen, joined the Fund in October 1947 as a secretary. 
She was appointed Technical Assistant in the Operations Division, Treasur­
er’s Department, in May 1957. In May 1967 she moved to the Financial Rela­
tions Division as Assistant Division Chief, a position which she held until 
her retirement.

A FAREWELL RECEPTION for Phillip Thorson, Director of Administration, who will retire at 
the end of the month after more than 30 years of service with the Fund, will be held on 
Tuesday, November 30, at 5 p.m. on the second floor of the Atrium.

THE BANK-FUND CHAMBER MUSIC PERFORMERS will have their Christmas Concert on Thursday, 
December 9, at 1 p.m. in the Western Presbyterian Church, 1906 H Street, N.W., adjacent 
to the Fund. There will also be a special concert featuring the Hungarian pianist Martom 
Kionch, who is currently on a concert tour across the U.S., in the Eugene Black Auditor­
ium on Thursday, December 2, at 1 p.m. All staff and their families and friends are 
cordially invited to both events.

NEW AND USED CLOTHING FOR CHILDREN is needed by the D.C. Council on Clothing for Kids 
(tel. 232-0700), a tax-free, non-profit charitable corporation whose annual drive began 
on October 19 and will continue through December 15. WMAL-TV will also co-sponsor the 
Annual Clothe-A-Thon on December 4. All serviceable children’s clothing will be appre­
ciated. Items should be cleaned and ready for wear. The D.C. Fire Department and fire 
stations serve as drop-off points in all neighborhoods. Check with your local fire sta­
tion. The station closest to the Fund is located at 2119 G Street, N.W.

TOYS FOR CHILDREN’S HOSPITAL donated last year by Fund staff and children numbered 226 
gift-wrapped toys and presents. The Hospital has no toy fund of its own and depends 
on the generosity of the community for such gifts. The gifts were very much appreciated 
and we intend to serve as a collection point again this Christmas. Once the Christmas 
Tree is installed in the Fund’s Main Lobby, gifts for the Children’s Hospital may be 
placed underneath it.
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MARION DOWSETT of the Fiscal Affairs Depart­
ment and her husband Hugh Dowsett, who works 
in the Computer Activities Department of the 
World Bank, won the IMF Bridge Club silver 
engraved trophy for the 1976 summer season. 
They had an average percentage game of 59.90.


